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Ratemaking Retained Earnings Adjustment

Net Inc to Com (1. Dividends (1) Net
$ 27,628,201 $ - $ 27,628,201
$ 94,744,484 $ 76,000,000 $ 18,744,484
$ 54,356,906 $ - $ 54,356,906
$ 23,485,453 $ 61,000,000 $ (37,514,547)
$ 2,669,189 $ 60,000,000 $ (57,330,811)
$ 77,225,609 $ 31,000,000 $ 46,225,609
(5) $ 248,880,546 $ 133,000,000 $ 115,880,546
(5) $ 192,708,187 $ 326,000,000 $(133,291,813)
$ 721,698,575 $ 687,000,000 $ 34,698,575
Net to Com Pur Actg (2) Non-PA
$ 27,628,201 $ 26,551,151 $ 1,077,050
$ 94,744,484 $ 34,299,208 $ 60,445,276
$ 54,356,906 $ 43,093,239 $ 11,263,667
$ 23,485,453 $ 678,269 $ 22,807,184
$ 2,669,189 $ 3,749,522 $ (1,080,333)
$ 77,225,609 $ (4,924,378) $ 82,149,987
(5) $ 248,880,546 $ (1,757,893) $ 250,638,439
(5) $ 192,708,187 $ 1,076,422 $ 191,631,765
$ 721,698,575 $ 102,765,540 $ 618,933,035
Div Adjtd PA (3) Div Adj Non-PA (3) Total
$ 6,551,151 $ 1,077,060 $ 7,628,201
$ 14,026,200 $ 24,718,284 $ 38,744,484
$ 43,093,239 $ 11,263,667 $ 54,356,906
(4) $ (60,321,731) $ 22,807,184 $ (37,514,547)
4) $ (3,348,859) $ (53,981,952) $ (57,330,811)
$ (4,924,378) $ 51,149,987 $ 46,225,609
(5) $ (1,757,893) $ 117,638,439 $ 115,880,546
(5) $ 1,076,422 $ (134,368,235) $(133,291,813)
$ (5,605,849) $ 40,304,424 $ 34,698,575
$ (5,605,849) Ratemaking Adj to Retained Earnings
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Form 1, Pages 117 and 118
All P/A for 2004 - adds back portion previously estimated to have occurred
on IPC's books if not eliminated in purchase accounting
1st Quarter 2005 dividends assigned 100% to 4th Quarter 2004 P/A Income
Remaining 2005 dividends allocated between 2005 P/A and non-P/A
2007 & 2008 dividends assigned first to PA accumulated post dividend earnings
Beginning 2010, financial data includes AIC and post merger CIL PA.



